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Citadel Securities Institutional LLC - Held NMS Stocks and Options Order Routing Public Report

April 2021

2nd Quarter, 2021

S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 38.21 61.29 0.49 0.00
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CDRG(EV/ 100.00 100.00 100.00 100.00 100.00 -10,939.78 -0.0100 -6,650.39 -0.0100 0.0 0.0000 0.0 0.0000
SRV)
(CDRG)
Material Aspects:
CDRG(EV/SRV) (CDRG):
Material Aspect disclosures may be found at the following location: https://s3.amazonaws.com/citadel-wordpress-stg101/wp-content/uploads/2020/05/21145452/606-disclosure.pdf
April 2021
Non-S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 29.35 69.42 1.21 0.00
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CDRG(EV/ 100.00 100.00 100.00 100.00 100.00 -1,656.93 -0.0100 -8,735.5 -0.0100 0.0 0.0000 0.0 0.0000




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
SRV)
(CDRG)
Material Aspects:
CDRG(EV/SRV) (CDRG):
Material Aspect disclosures may be found at the following location: https://s3.amazonaws.com/citadel-wordpress-stg101/wp-content/uploads/2020/05/21145452/606-disclosure.pdf
April 2021
Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 12.80 0.05 38.70 48.42
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CDRG(EV/ 100.00 100.00 100.00 100.00 100.00 -25,498.0 -0.7029 -80,685.5 -1.0148 -660.25 -0.7776 0.0 0.0000
SRV)
(CDRG)

Material Aspects:
CDRG(EV/SRV) (CDRG):

Material Aspect disclosures may be found at the following location: https://s3.amazonaws.com/citadel-wordpress-stg101/wp-content/uploads/2020/05/21145452/606-disclosure.pdf

May 2021

S&P 500 Stocks

Summary

Non-Directed Orders
as % of All Orders

Market Orders as % of
Non-Directed Orders

Marketable Limit
Orders as % of Non-
Directed Orders

Non-Marketable Limit
Orders as % of Non-
Directed Orders

Other Orders as % of
Non-Directed Orders

100.00

43.02

56.90

0.06

0.00

Venues




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CDRG(EV/ 100.00 100.00 100.00 100.00 100.00 -6,478.94 -0.0100 -8,874.76 -0.0100 0.0 0.0000 0.0 0.0000
SRV)
(CDRG)
Material Aspects:
CDRG(EV/SRV) (CDRG):
Material Aspect disclosures may be found at the following location: https://s3.amazonaws.com/citadel-wordpress-stg101/wp-content/uploads/2020/05/21145452/606-disclosure.pdf
May 2021
Non-S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 43.97 54.33 1.69 0.00
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CDRG(EV/ 100.00 100.00 100.00 100.00 100.00 -3,868.16 -0.0100 -8,079.92 -0.0100 0.0 0.0000 0.0 0.0000
SRV)
(CDRG)
Material Aspects:
CDRG(EV/SRV) (CDRG):
Material Aspect disclosures may be found at the following location: https://s3.amazonaws.com/citadel-wordpress-stg101/wp-content/uploads/2020/05/21145452/606-disclosure.pdf

May 2021

Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 14.48 0.00 42.44 43.06
Venues




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for | Received for Market Received for Marketable Received for Received for Non- Received for Non- Paid/Received Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Limit Orders(USD) Marketable Limit Marketable Limit Marketable Limit for Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CDRG(EV/ 100.00 100.00 100.00 100.00 100.00 -24,184.75 -0.7990 -104,547.749999996 -0.9726 -1,132.0 -1.2878 0.0 0.0000
SRV)
(CDRG)
Material Aspects:
CDRG(EV/SRV) (CDRG):
Material Aspect disclosures may be found at the following location: https://s3.amazonaws.com/citadel-wordpress-stg101/wp-content/uploads/2020/05/21145452/606-disclosure.pdf
June 2021
S&P 500 Stocks
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 27.18 72.34 0.46 0.00
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CDRG(EV/ 100.00 100.00 100.00 100.00 100.00 -22,982.22 -0.0100 -51,223.77 -0.0100 -498.49 -0.0100 0.0 0.0000
SRV)
(CDRG)
Material Aspects:
CDRG(EV/SRV) (CDRG):
Material Aspect disclosures may be found at the following location: https://s3.amazonaws.com/citadel-wordpress-stg101/wp-content/uploads/2020/05/21145452/606-disclosure.pdf

June 2021

Non-S&P 500 Stocks

Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 19.22 79.18 1.58 0.00
Venues




Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CDRG(EV/ 100.00 100.00 100.00 100.00 100.00 -4,403.41 -0.0100 -16,627.64 -0.0100 0.0 0.0000 0.0 0.0000
SRV)
(CDRG)
Material Aspects:
CDRG(EV/SRV) (CDRG):
Material Aspect disclosures may be found at the following location: https://s3.amazonaws.com/citadel-wordpress-stg101/wp-content/uploads/2020/05/21145452/606-disclosure.pdf
June 2021
Options
Summary
Non-Directed Orders Market Orders as % of Marketable Limit Non-Marketable Limit Other Orders as % of
as % of All Orders Non-Directed Orders Orders as % of Non- Orders as % of Non- Non-Directed Orders
Directed Orders Directed Orders
100.00 9.14 0.22 39.54 51.08
Venues
Venue - Non- Market Marketable Non- Other Net Payment Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Paid/ Net Payment Net Payment Paid/
Non- Directed Orders Limit Orders Marketable Orders Paid/Received for Received for Market Received for Received for Received for Non- Received for Non- Paid/Received for Received for Other
directed Orders (%) (%) (%) Limit Orders (%) Market Orders(cents per Marketable Limit Marketable Limit Marketable Limit Marketable Limit Other Orders(cents per
Order Flow (%) Orders(USD) hundred shares) Orders(USD) Orders(cents per Orders(USD) Orders(cents per Orders(USD) hundred shares)
hundred shares) hundred shares)
CDRG(EV/ 100.00 100.00 100.00 100.00 100.00 -9,307.0 -0.6347 -116,093.5 -0.8316 -3,838.75 -0.4119 0.0 0.0000
SRV)
(CDRG)
Material Aspects:
CDRG(EV/SRV) (CDRG):
Material Aspect disclosures may be found at the following location: https://s3.amazonaws.com/citadel-wordpress-stg101/wp-content/uploads/2020/05/21145452/606-disclosure.pdf




