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SECTION 172(1) STATEMENT

As set out in section 172 of the UK Companies Act 2006 (the “Act”), the Directors are required to act in a way that they consider, 
in good faith, to be most likely to promote the success of Citadel Securities Finance (UK) Limited ("CSFC" or the "Company") for 
the benefit of its members as a whole. In performing their duty under the Act, the Board of Directors is required to have regard to, 
amongst other matters: the likely consequences of any decision in the long term; the need to foster the Company’s business 
relationships with suppliers, customers and others; the impact of the Company’s operations on the community and environment 
and the need to engage with key stakeholders in order to maintain a reputation for high standards of business conduct. The 
Directors give careful consideration to the factors set out above in discharging their duty and are satisfied that they have acted 
in accordance with their duty. In discharging their duties, the Directors delegate authority to Management for the day-to-
day running of the business. Management is responsible for implementing decisions made at the CS Group level and will 
ensure adherence with local requirements whilst considering the impact on key stakeholders. 

On behalf of the Board
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